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Pon the Motion of Mr. Papillon a Treaty was ſet on foot, and ſeveral Meſſages A. + 
paſled berween both Companies, 


The Old Company Reſolved, That they are willing to Foyn in a Coalition with the 
Subſcribers to the Two Millions, Provided it can be done on Safe, Fuſt, and Reaſonable 


Terms, v 


The New Company Reſolved, That they incline to an Agreement with the Governor and Com- 
peny of Merchants of London Trading ito the Ealt-Indies, upon Safe, Fuſt, and Reaſonable Terms, 


Each Company choſe a Committee of Seven to Manage the Treaty ; and whilſt it was 
depending, the Old Company thought fic to Petition the "ect Houſe of Commons ; 
Which for that time broke off the Treaty. 
Upon their Petition a Bill was brought in, and upon the firſt Reading Rejeed. 1698. 
However, the New Company the riext day ſent a Meſlage to the Old Company, to ac- Her. 9. 
quaine them with the Names of their Committee of Seven, and that they were Erapoiver'd, Ditto 10; 
and would be ready to Treat with the like Number of the Members of ctheic Company, as 
ſoon as they pleaſed to appoint, in order to an Agreement. 
To which the Old Company returned Aniwer, That they would the beginning of 
next week call thcir Grand Committee, and = before them the ſaid Meſlage. 
The Old Company ſent a Meſlage to the New Company, to acquaint them with the Ditto 24, 
Names of their Committee of Seven, and that they were Authorized and Empowered, and 
would be ready to Treat with the like Number of their Company ; and, that the ſaid Seven 
Perſons would meet them at Skizmers-Hall on Thurſday morning next, at 9 a Clock, to entet 
' upon the ſaid Treaty; if they ſhall chink fir. | 
The Two Committees of Seven met according to the ſaid Appointment, and the Powers Ditto 23. 
frotn each Company being Exchanged, they mutually agreed, Thar all the Tranſactions upon 


the Treaty be Exchanged in Wriung. 


And the Two following Heads were agreed to be Treated on, viz. 

1, How, and upon what Terms the 3150001. ſubſcribed by Adr, John Du Boys, ſ#all be joyned 

and admitted into the Foynt Stock of The Engliſh Company Trading to the Eaſt-Indies. 

2, What Valuation ſhall be ſet upon the Dead Stock of the Governor and Company of AMderchants 

of London Trading into the Eaſt-Indies, and how the Value thereof ſhall be ſatufied. 

The Two Committes met again, and the Committee of the New Company deliver d Two 4+. ;. 
Reſolutions of their Grand Committee upon the Two, Heads agreed to be Treated on; 
which were as follows, viz.. | 

* Reſolved, (onthe Firſt Head) That the 315000 ]. ſubſcribed by Mr. John Du Boys, may be 
| Joined and admitted into the Foynt Stock of The Engliſh Company Trading to the Eaſt-Indies, 
as Effectually to all Intemts and Purpoſes, as if it had been Originally ſubſcribed into the ſame. 

Reſolved, (on the Second Head) That thi Company is willing to come to an Agreement for 
the Old Companies Dead Stock, and rather to exceed then lefſen the true Value, in order, to which 
they deſire to have ſuch a Particular as may enable them to make a Fudgment thereof, and being 
ſerled, they will pay and ſatisfie for the ſame as ſhall be agreed. 


At the ſame time the Committee of the Old Company dzlivered 3 Papers wiz. 


c , . One Paper containing *Two Propoſals of their Grand Committee on the firſt Head, as 
ONOWS, VL, 


Firſt Propoſal. That a Sum of Money be agreed on and adjuſted by both Companies, which ſhall 
be the General United Foint Stock for carrying on the Trade to India, and by what Purts and 
in what Method the [ame ſhall be paid and advanced, | 


Sccond Propoſal. That the Share 2nd Proportion of the Ojd Company :n ſuch United Foint Stock 
be as 315090 |. ſhall bear in proportion to the Sum to be aſcertained and agreed on as an annuai 


Neceſſary Export to India. | n 
A os 
| 


April. 


Apr. 28. 
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3. A Second Paper, containing a Propoſal on the 2d Head, as follows, viz. 

That the dead Sicck of this Company in India, and elſcwhire beyond the Seas, conſiſting of ſcveral 
P:fſifſpons, Priviledges, and Revenues, be Valued at Three hundred and Fifty thou/and Pounds, 
and to be paid for the [aid dead Stock to content, 

3. A Third Paper importing, Thar the. dead Stock of the Eaf-India Company in India, 

and elſewhere beyond the Seas, conſilts principally in the 3 following particulars. 

Fir, Polleſſions, as Forts, Fa&ories, Buildings, and Lands of Inheritance. | 

Secondly, Divers Priviledges, Grants, and Immunities, in the ſeveral Places of their Reſt 

dence and Settlements. 

Thirdly, Several Revenues. . 

Under the firſt Head are enumerated the Iands of St. H:lena and Bombay, Bombay Caſtle, 
and ſeveral Fatories under that Preſidency. On the Coalt of Mallabar, Carwarr, Telli- 
cherry and Anjengo Forts, and Callicat FaQtory ; In Periz thres Fatories, under the Preſiden- 
cy of Fort St. George 3 Fort St. George, Fort St. Davids and FYizagapatam Forts, and ſeveral 
Factories; On the Iſland of Sumarra;, Bencoolen, a Fort with Two FaRtories; In Cochincbina 
One Facory, under the Agency of Bengall ; Churtanutree, aſltrong Fortification, Three Facto» 
ries, with ſome Houſes and Ware-houſes. 

Under the Second Head, they fay that the Company have by Grants, Phirmands, anq 
futual Stipulations, obtained very great Priviledges and Immunities in moſt parts of dia, not 
only beyond any other Nations Trading thicher, bur even beyond the Natives themſelves. 

On all the Coaſts of Corommandell, Chinger, Orixa, Sumatra, Mallabar, and in Perfia they 
afe Cuſtom-free-* 

In Bengall they pay only 3009 Rupees yearly, inſtead of 5 per Cent. paid by others. 

Under the Third Head is mentioned Revenues, which ate faid to ariſe from Cuſtoms, 
Rents, Quit-rents and Ground-rents, Farms and other Incomes in Perfia, Fort St. George, 
Bembay, Fort St. Davids, St. Helena, York Fort at Bencoolen, and other places, amounting 
unto upwards of Forty thouſahd Pounds a year, without atty patt thereof raiſed on the Trade 
of the Company. 

The Two Committees met, and the Committee of the New Company delivered the anſwer, 
of their Grand Committee to the Old Companies Propoſals, received the 3d of April. 


Anſwer to the Firſt Propoſal in the firfl Paper. 


It is not poſſible to determine what Sum of Money the Trade may take up, the ſame being 
capable of Enlargement to a great degree, and therefore no certain Stock can be adjuſted. 


Anſwer to the Second Propoſal in the ſaid Firſt Paper. 


The Trade having by A& of Patliament been ſettled upon the Loan of Two Millions, 


whoever catne in at firſt, or ſhall hereafter be admitted into the Joint Stock, ought not to ex- 
pet any greater Share of the Trade than their Proportion in the ſaid Two Millions. 

But if the Old Company deſire a greater Proportion in the Two Milliogs than the Origi- 
nal Subſcription of Mr. Dsboy3, in order to Gratifie them therein: This Committee will do 
their utmoſt ro procure for them ſuch an addition to the 315000 /, upon the terms of the At 
of. Parliament, as will Intitle them to ſuch a part of the Trade as they ſhall reaſonably deſire. 


Anſwer to the Propoſal in the ſecond Paper, and to the third Paper, con- 


cerning their Dead Stock. 


This Committee deſired to be informed 
1. What they value each Fort and Factory at. 
2, What their particular Priviledges, Grants and Immunities are, atid what value they 
put upon them. | 
3. Where particularly and from what the Revenues do ariſe. 
And having received ſuch an Account, this Cominittee will be enabled to give a dire(t 
Anſwer to the ſaid Propoſal. | 
The two Committees of Seven met at the old Eaff-India-Houſe , and the Comtnictee of 
Seven of the old Company delivered the Anſwer of their Grand Committee, to the laſt Pa- 
per deliver*d by the New Company, as follows, v:z. | 
On the firſt Head 
1. That it is not impoſlible to determine what ſhall be the Joint Stock to carry on the 
Trade to India, for that if the Trade be capable of being hereafter enlarged, the Joint Stock 
= alſo at any time be enlarged for carrying on the Trade to the full, 
nd they are of Opinion, and do inſiſt upon it, that ſuch Joint Stock ought in the firſt 
place to be adjuſted, for that in the very nature and conſtant practice of Joint Stocks, 2 
certain Sum ought to bz, and always has been declared, of how much that Joint Stock ſhall 


conſi{t. 
2. They 


F 
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2. They do admit, that by the AR, every Subſcriber may Trade yearly to the Aniount 
bf his Subſcription, and therefore this Company may Trade for 3159901. per Ann. by vir- 
tue ot che Subſcription of Mr. Duboys, and the other Subſcribers may alſo yearly Trade ( if 
they think fir) for the remaining 16855007. | 
. But this Committee cannot apprehend, how the Committee of the new Company couid 
infer from their Paper dated the 27:4 of March laſt, That this Company did thereby deſire to 
Trade for more yearly , than by Law they are empowred to do. 


Anſwer on the Second Head. 


That Conſidering the Particulars already given in of their Forts, Caſtles, Settlements, 
Priviledges, Immunities and Revenues, and the Reaſonable Value put upon them, the becter 
to encline the New Company chearfſully to come to an Agreement with this Company ; 
They cannot but be of Opinion the fame are ſufficient ro induce the New Company to 
come up to the Terms of their faid Propoſition ; But iF an Agreement in the other Parti- 
culars ſhall ſucceed, this Committee do not doubt to give ſuch turcher Satisfaction herein as 
may be reaſonable. | 
The Two Committees of Seven met, and the Committee of Seven of the New Com- May 18. 
any deliver'd the following Anſwer of their Grand Commitctee to the laſt Paper received 


rom the Old Company, viz. 
On the Firſt Head. 


The Old Company ſeem not rightly to diſtinguiſh and apply the Terms of cheir Prope- 
ſals, wiz. A General anited Foynt Stock, and An Annual Neceſſary Export to India; Wherefore 
this Committee for Explanation ſay, That « General united Foynt Stock is one thing, and The 
Annual neceſſary Export to India is another ; and tho it is poſlible to adjaſt and agree a Genefal 
united Joynt Stock, yet it is not poſlible to determine how much ofthat Stock will of neceſli- 
ty be annually employed in 'Trade. 

The General united Stock of this Company at preſent is 1663000 /. being the Sum which 
the ſeveral Members of this Corporation are inticuled to Trade for ; and if the 31 5o0o /, 
ſubſcribed by Mr. D« Boys be admitted into the Joynt Stock, the ſame will be encreaſed co 
the Sum of 1978000 7, to be called in at fuch Times, and in ſuch Proportions, as the Ocea- 
ſions of the Trade ſhall require. | 


Anſwer on the Second Head. 

The Paper which the Old Company have deliver'd in as Particulars of their Dead Stock, 

containining onl : 

The Names of the Iſlands of which they ſay they are abſolute Lords Proprietors. 

þ.. Names of ſeveral Forts, Caſtles, and Factories, with the Places where they are fi- 

tuated. 

Priviledges and grants in groſs, without mentioning what they are 

Revenues, without exprefling where and from whence they do ariſe. 

This Committee are not thereby enabled to Judge of their Value, for ſuch Generals can- 

not be thought ſufficient, on which to Purchaſe any Eſtate, much leſs an Eſtate at ſuch a 
diſtance, and for which ſo great a Sum as 350000 /. is demanded. 
The New Company receiving no Anſwer to their laſt Paper in near Two months, they ,,,, , 
ſent a Meſſage to the Old Company to put them in mind of the ſaid Paper, and co delice 
their Anſwer thereunto. 

The Old Company ſent the following Paper (agreed by their Grand Committee) to the Ditro, 20. 
New Company. 

This Committee having weighed the ſeveral Propoſals received from the Committee of the New 
Company, they judged it neceſſary to lay the ſame before a General Court for their further 
Direction, who upon Conſideration had f the whole Proceedings between the Committees of 
both Companies, were of Opinion, That the Propoſals and Replies made by the Committee of the 
New Company, did not ſhew a diſpoſition to unite the Intereſt of both Companies for Carrying 
on the Trade to India upon Fuft and Reaſonable Terms, but that the ſame did rather tend 10 
Deprive this Company of that Legal Right they have in the ſaid Trade, 

Nt, nevertheleſs, To manifeſt their Inclination to unite both Companies for the better Carrying 0n 
the Trade, and Preſerving the ſame to thus Kingdom, they did Empower this Committee, 4s 
alſo the Committee of Seven, to continue to Treat with the New Company, purſuant to toe Reſ0- 
lution of a General Curt of this Company of the 13th of January laſt, viz. : 

That this Company is willing to join in a coalition with the Subſcribers to the Two Mil- 

lions, provided it can be done, on fafe, juſt, and reaſonable Terms, 

Purſuant co which Powers of the General Court aforementioned, the Committee of Seven 

will be ready to meet'the Committee of Seven of the nzw Company, when and where they 
pleaſe ro appoint, 


- 
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of their Grand Committee, to the old Company's laſt Paper as follows, viz. 


© hr Committee expetting to receive an Anſwer to their Paper, dated the 11th of May 
laſt, are ſurprized to find by the aboveſaid Paper, That the old Company are of Opinion, * 
that the Propoſals and Replies made by this Company, do not ſhew a Diſpoſition to unice.* | 
the Intereſt of both Companies upon juſt and reaſonable Terms, but rather tend to deprive. 
the old Company, of the legal Right they have in the ſaid Trade. | 


Whereas this Committee, have by their Propoſal in their Paper dated the 24th of Marchlaſt, 
offered ; Thatthe 31 5000 /. ſubſcribed by Mr. Duboys, may be joined and admitted into this'- * 
Companies Joint Stock, as effeually to all Intents and Purpoſes, as if it had been originally 
fubſcribed into the ſame. And moreoverto the end the old Company might ( if they pleaſed) 
have alargerShare in the Trade, this Committee did in their Paper of the 6tb of April, ofter 
to do their utmoſt to procure for them ſuch an Addition to the faid 315002/. ( upon the 
Terms of the At of Parliament ) as might entitle them to ſuch a further part of the Trade , as 
they ſhould reaſonably deſire. 

And this Committee did alfo by their ſaid Paper of the 24thof March, and other Papers, 
manifeſt their Inclination to make. a reaſonable offer for their dead Stock, ſo ſoon as they 
ſhould receive ſuch a particular thereof, as might enable them to judge of their value, but the 
old Company by their Paper of the 26rb of April did decline to treat further upon that Head, 
_ an Agreement ſhould ſucceed on the other Head, relating to their proportion in the 

rade. - : 

All which conſidered, this Commmittee cannot but be of opinion that they have ſhown. 
themſelves ready to treat and agree on Terms both juſt and reaſonable, and they are ſtill very . 
willing to Unite on ſuch Terms, which they judge will equally preſerve the legal Rights of 
both Companies- 

Dre. 22 The Two Committees of Seven met, but the Committee of the Old Company delivered 
no anſwer to the New Company's laſt Paper. | 

The New Company have heard nothing further from the Old Company till their Petition 
came into the Houſe of Commons. | 
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Ditti, 28. Thetwo Committees met, and the Committee of the new Company deliver'd the Anſwer : 


